These are the Topics on the Summer Exam 

FINAL ACCOUNTS WITH ADUSTMENTS
· Sole Trader 
· Limited Companies
· Manufacturing

You must Know the layout and all relevant headings for all the above accounts  and 

Realise  that the preparation of accounts for internal use should give as much information as possible on the face of the accounts
Apply knowledge acquired in all topics covered to date in the preparation of these accounts


MANAGEMENT ACCOUNTING
· Nature of management accounting
· Relationship / distinction between management accounting and financial accounting
· Role of management accountant
· Cost classification
· Fixed and variable costs
· Mixed costs
· Product and period costs
· Controllable and uncontrollable costs

MARGINAL COSTING
· What is CVP?
· Assumptions / limitations of CVP
· Types of costs – graphical representation
· Concept of contribution
· Marginal Costing Statements
· Margin of Safety
· Sensitivity Analysis
· Break-even charts
· Mixed Costs

You should be able to : 
· Understand variable v fixed overheads
· Prepare Marginal Costing Statements
· Compute Break-even Point and Margin of Safety
· Understand Contribution
· Calculate Contribution / Sales Ratio and understand its use
· Draw and interpret a break-even chart
· Use sensitivity analysis to make management decisions in a business
· Explain the difference between Product Costing and Marginal Costing






The Exam 	

Total Time 2 hours 					Total marks 200 

Section A 

Q1 worth 120 marks 
Final Account (which will be one of the 3 mentioned above)  worth 120marks 
This is always Q1 in the Leaving Certificate 

				OR

2  x 60 Mark questions 
Service Firm Account, Farm Account, Incomplete Records, Club Account 
You must answer any 2 of three given   

 			           AND|

Q2 worth 80 marks
Management Accounting 
This is will be a Costing questions 


How do you revise accounting 
Practise, Practise, Practise!!! 

Keep doing questions, Use One Note,  familiarise yourself with the most common adjustments.
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