2nd Year Business Studies Revision List Summer 2019
Enterprise – Chapter 17
· Define enterprise
· Describe different categories of enterprise: financial, cultural, social 
· Outline the characteristics and skills of entrepreneurs
· Rewards and risks of self-employment
· Profile an entrepreneur 
Government Revenue & Expenditure – Chapter 37
· Explain the need for a national budget
· Identify sources of government revenue and government expenditure
· Distinguish between balanced, surplus and deficit budgets
· Outline the impact of budget decisions in Irish society 
Scarcity & Choice – Chapter 33
· Define economics
· Explain the term economic resources
· Identify and explain the factors of production and list their rewards/return
· Explain how factors of production are used to create goods, services and wealth
· Explain how scarcity, choice and opportunity cost impact on the production of goods and services
Distribution of Economic Resources – Chapter 34
· Distinguish between different economic systems
· Identify the benefits and problems associated with each of these systems
· Distinguish between the public sector, private sector & third sector
· Illustrate and explain the circular flow of income
[bookmark: _GoBack]
Demand and Supply – Chapter 35
· Explain the term market and give examples of markets found in Ireland
· Explain the term demand 
· Outline the relationship between the level of demand for a good and its price
· Factors, other than price, which affect demand for a good
· Distinguish between normal and inferior goods
· Explain the term supply
· Outline the relationship between the level of supply for a good and its price
· Factors, other than price, which affect supply for a good
· Explain the concept of market equilibrium
· Outline how supply and demand interact to achieve market equilibrium




Taxation – Chapter 36
· Explain the term taxation
· Outline the principles of a fair tax system 
· Examine the purpose of tax from a financial, social, legal & ethical point of view

Economic Indicators – Chapter 38
· Identify and explain each of the following key economic indicators: 
· Inflation
· Employment
· Interest rates
· National debt
· National income
· Economic growth 
· Describe the effects of the economic indicators on Irish households, businesses and the economy
· Calculate the rate of inflation and rate of economic growth
· Draw a graph to demonstrate the trend in indicators over time

 International Trade – Chapter 41
· Define international trade
· Explain the difference between importing and exporting
· Illustrate the difference between visible & invisible trade
· Explain reasons why Ireland trades with other countries
· Benefits for Irish companies of trading
· Differentiate between & calculate the Balance of Trade and Balance of Payments
· Understand globalisation 
Financial Services for Individuals & Households – Chapter 8
· Describe services offered by Irish financial institutions
· Distinguish between a current and deposit account
· Explain how to make payments from a current account
· Analyse a current account statement
· Benefits of internet and telephone banking
· Compare the use of debit cards, credit cards, charge cards
· Look up and calculate foreign exchange rates  
Saving & Investing – Chapter 9
· Differentiate between saving & investing 
· Outline the main reasons for saving 
· Where to save money
· Major savings products offered by financial institutions
· Calculate interest on savings 
· Understand the tax implications of saving i.e. DIRT 

Insurance for Households and Business – Chapter 11
· Explain what insurance is
· Outline the principles of insurance
· Determine what types of insurance are needed at different stages of life for individuals/ businesses
· Identify different types of jobs within insurance industry
· Complete insurance documentation
· Calculate a premium

Cashflow Forecasts – Chapter 25 Pages 284-286
· Prepare and analyse a cashflow forecast for a business
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